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February 1, 2021

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 (the "1940 Act") requires notice to shareholders if the payment of distributions includes
capital gains with other sources such as the fund's net income or return of capital and the distributions were not previously declared and
announced as separate capital gain distributions. This notice is intended to satisfy the requirements under Section 19(a) of the 1940 Act and
Rule 19a-1, thereunder.

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes.
The actual amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its
fiscal year and may be subject to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will
tell you how to report these distributions for federal tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-
800-441-7762. Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.
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iShares Edge MSCI Min Vol USA Index Fund Institutional ($3.22416) ($19,471,948) $12,758,907

K ($3.22509)
iShares Edge MSCI Min Vol EAFE Index Fund Institutional ($1.35768) ($6,829,351) $6,712,810

K ($1.35940)
Sincerely,

BlackRock Investments, LLC
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