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BlackRock. 100 Bellevue Parkway

Wilmington, DE 19809
Tel 302.797.2000
www.blackrock.com
April 1,2022

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the
fund’s net income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts

and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes
based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax
purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762.

Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at
www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Fund Share Class Total Distribution Net Income Proceeds f'°'T‘ .the sale Return of capital
per Share of securities
BATS: Series C Portfolio Institutional Class ($0.02452)| ($0.02428) ($0.00024) -
BATS: Series M Portfolio Institutional Class ($0.01509)| ($0.01078) - ($0.00431)
BATS: Series S Portfolio Institutional Class ($0.01564)| ($0.01334) ($0.00230) -
Series: BlackRock High Yield Portfolio Class | Shares ($0.02349)| ($0.01967) - ($0.00383)
Institutional Class ($0.01382)| ($0.01315) - ($0.00067)
Investor A Class ($0.01190)| ($0.01123) - ($0.00067)
BlackRock Core Bond Portfolio Investor C Class ($0.00601)| ($0.00533) - ($0.00067)
Investor K Class ($0.01427)| ($0.01359) - ($0.00067)
Class R ($0.00993)| ($0.00926) - ($0.00067)
K Class ($0.03471) - - ($0.03471)
BlackRock Emerging Markets Flexible Dynamic Bond Institutional Class ($0.03481) - - ($0.03481)
Portfolio Investor A Class ($0.03292) - - ($0.03292)
Investor C Class ($0.02835) - - ($0.02835)
Institutional Class ($0.03055)| ($0.02520) ($0.00535) -
. " Investor A Class ($0.02852)| ($0.02318) ($0.00534) -
BlackRock Floating Rate Income Portfolio Tnvestor C Class ($0.02226)| (30.01691) (50.00534) =
K Class ($0.03130)| ($0.02595) ($0.00534) -
Investor A Class ($1.44678)| ($1.44207) ($0.00471) -
Institutional Class ($1.76484)| ($1.75909) ($0.00575) -
. Investor K Class ($1.85588)| ($1.84984) ($0.00604) -
iShares S&P 500 Index Fund Service Class ($1.61226)] ($1.60701) ($0.00525) -
Investor P Class ($1.44229)| ($1.43759) ($0.00470) -
Investor G ($1.87844)| ($1.87232) ($0.00612) -
Institutional Class ($0.07817)| ($0.07741) ($0.00076) -
. . Investor A Class ($0.07371)| ($0.07297) ($0.00074) -
BlackRock Inflation Protected Bond Portfolio Investor C Class ($0.06355)] ($0.06284) ($0.00071) B
K Class ($0.07736)| ($0.07661) ($0.00075) -
Institutional Class ($0.02347) - - ($0.02347)
. . . Investor A Class ($0.01991) - - ($0.01991)
BlackRock LifePath Dynamic Retirement Fund Investor K Class ($0.02945) - - ($0.02945)
Class R ($0.01309) - - ($0.01309)
Institutional Class ($0.06968) - - ($0.06968)
Investor A Class ($0.06330) - - ($0.06330)
BlackRock LifePath Dynamic 2025 Fund Investor C Class ($0.03910) - - ($0.03910)
Investor K Class ($0.07821) - - ($0.07821)
Class R ($0.05693) - - ($0.05693)
Institutional Class ($0.10978) - - ($0.10978)
Investor A Class ($0.10355) - - ($0.10355)
BlackRock LifePath Dynamic 2030 Fund Investor C Class ($0.08502) - - ($0.08502)
Investor K Class ($0.11785) - - ($0.11785)
Class R ($0.09886) - - ($0.09886)
Institutional Class ($0.11805) - - ($0.11805)
Investor A Class ($0.11227) - - ($0.11227)
BlackRock LifePath Dynamic 2035 Fund Investor K Class ($0.12803) - - ($0.12803)
Class R ($0.10226) - - ($0.10226)
Investor C Class ($0.08562) - - ($0.08562)
Investor K Class ($0.15108) - - ($0.15108)
Institutional Class ($0.14104) - - ($0.14104)
BlackRock LifePath Dynamic 2040 Fund Investor A Class ($0.13466) - - ($0.13466)
Class R ($0.12514) - - ($0.12514)
Investor C Class ($0.10562) - - ($0.10562)
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Investor K Class ($0.16023) - - ($0.16023)

Institutional Class ($0.14843) - - ($0.14843)

BlackRock LifePath Dynamic 2045 Fund Investor A Class ($0.14158) - - ($0.14158)
Class R ($0.13508) - - ($0.13508)

Investor C Class ($0.12594) - - ($0.12594)

Investor K Class ($0.22287) - - ($0.22287)

Institutional Class ($0.20929) - - ($0.20929)

BlackRock LifePath Dynamic 2050 Fund Investor A Class ($0.19884) - - ($0.19884)
Class R ($0.18915) - - ($0.18915)

Investor C Class ($0.16559) - - ($0.16559)

Investor K Class ($0.16253) - - ($0.16253)

Institutional Class ($0.15111) - - ($0.15111)

BlackRock LifePath Dynamic 2055 Fund Investor A Class ($0.14312) - - ($0.14312)
Class R ($0.13579) - - ($0.13579)

Investor C Class ($0.11404) - - ($0.11404)

Investor K Class ($0.11076) - - ($0.11076)

Institutional Class ($0.10335) - - ($0.10335)

BlackRock LifePath Dynamic 2060 Fund Investor A Class ($0.09786) - - ($0.09786)
Class R ($0.09128) - - ($0.09128)

Investor C Class ($0.07472) - - ($0.07472)

Investor K Class ($0.12019) - - ($0.12019)

Institutional Class ($0.11363) - - ($0.11363)

BlackRock LifePath Dynamic 2065 Fund Investor A Class ($0.10813) - - ($0.10813)
Class R ($0.10120) - - ($0.10120)

Investor C Class ($0.08640) - - ($0.08640)

Institutional Class ($0.01382)| ($0.01294) - ($0.00087)

Investor A Class ($0.01179)[ ($0.01092) - ($0.00087)

BlackRock Low Duration Bond Portfolio Investor Al Class ($0.01301)| ($0.01214) - ($0.00087)
Investor C Class ($0.00586)( ($0.00499) - ($0.00087)

Investor K Class ($0.01415)| ($0.01328) - ($0.00087)

Class R ($0.00979)| ($0.00892) - ($0.00087)

BlackRock Retirement Income 2030 Fund Institutional Class ($0.62499)| ($0.35420) - ($0.27079)
Investor A Class ($0.60453)[ ($0.33373) - ($0.27080)

BlackRock Retirement Income 2040 Fund Institutional Class ($0.50000)| ($0.36138) - ($0.13862)
Investor A Class ($0.47911)[ ($0.34049) - ($0.13862)

Institutional Class ($0.01836)| ($0.01830) - ($0.00006)

Investor A Class ($0.01555)( ($0.01550) - ($0.00005)

Investor Al Class ($0.01694)| ($0.01689) - ($0.00006)

BlackRock Total Return Fund Investor C Class ($0.00894)| ($0.00891) - ($0.00003)
K Class ($0.01908)| ($0.01901) - ($0.00007)

Service Class ($0.01544)[ ($0.01539) - ($0.00005)

Class R ($0.01280)| ($0.01276) - ($0.00004)

Class | Shares ($0.01603)[ ($0.01542) - ($0.00061)

BlackRock Total Return V.1 Fund Class Ill Shares ($0.01289)[ _($0.01229) - ($0.00060)
Institutional Class ($0.01504)( ($0.01488) - ($0.00017)

Investor A Class ($0.01291)| ($0.01274) - ($0.00017)

BlackRock U.S. Government Bond Portfolio Investor C Class ($0.00634)| ($0.00618) - ($0.00017)
Investor K Class ($0.01550)| ($0.01534) - ($0.00017)

Class R ($0.01071)[ ($0.01054) - ($0.00017)

Series: BlackRock U.S. Government Bond Portfolio Class | Shares ($0.00974) - - ($0.00974)
Institutional Class ($0.01980)| ($0.00979) - ($0.01002)

BlackRock U.S. Mortgage Portfolio Investor A Class (0.01763)| ($0.00763) - ($0.01000)
Investor C Class ($0.01129)| ($0.00129) - ($0.01000)

Institutional Class ($0.05574)| ($0.04532) - ($0.01042)

. . Investor A Class ($0.04905)( ($0.03988) - ($0.00917)

BlackRock Credit Strategies Fund Class U ($0.04905)| ($0.03988) - ($0.00917)
Class W ($0.04905)( ($0.03988) - ($0.00917)

Investor K Class ($0.04981)| ($0.00158) - ($0.04823)

. . Institutional Class ($0.04814)| ($0.00152) - ($0.04661)

BlackRock Lifepath Index Retirement Fund Investor A Class ($0.04014)[ ($0.00127) - ($0.03886)
Investor P Class ($0.04005)| ($0.00127) - ($0.03878)

Investor K Class ($0.05148)| ($0.00455) - ($0.04693)

. Institutional Class ($0.04961)| ($0.00439) - ($0.04522)

BlackRock Lifepath Index 2025 Fund Investor A Class ($0.04056)[ ($0.00359) - ($0.03697)
Investor P Class ($0.04102)| ($0.00363) - ($0.03739)

Investor K Class ($0.04856)| ($0.00184) - ($0.04671)

. Institutional Class ($0.04656)| ($0.00177) - ($0.04479)

BlackRock Lifepath Index 2030 Fund Investor A Class ($0.03700)[ ($0.00141) - ($0.03560)
Investor P Class ($0.03691)| ($0.00140) - ($0.03551)

Investor K Class ($0.04552)| ($0.00319) - ($0.04233)

. Institutional Class ($0.04345)| ($0.00305) - ($0.04041)

BlackRock Lifepath Index 2035 Fund Investor A Class ($0.03338)[ ($0.00234) - ($0.03104)
Investor P Class ($0.03417)| ($0.00240) - ($0.03177)

Investor K Class ($0.04226) - - ($0.04226)

. Institutional Class ($0.04004) - - ($0.04004)

BlackRock Lifepath Index 2040 Fund Investor A Class ($0.02942) B - ($0.02942)
Investor P Class ($0.02925) - - ($0.02925)
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Investor K Class ($0.03852)| ($0.00029) - ($0.03823)
. Institutional Class ($0.03626)| ($0.00028) - ($0.03598)
BlackRock Lifepath Index 2045 Fund Investor A Class ($0.02536)| ($0.00019) - ($0.02517)
Investor P Class ($0.02528)| ($0.00019) - ($0.02509)
Investor K Class ($0.03649) - - ($0.03649)
. Institutional Class ($0.03404) - - ($0.03404)
BlackRock Lifepath Index 2050 Fund Investor A Class ($0.02293) . - ($0.02293)
Investor P Class ($0.02241) - - ($0.02241)
Investor K Class ($0.03605) - - ($0.03605)
. Institutional Class ($0.03374) - - ($0.03374)
BlackRock Lifepath Index 2055 Fund Investor A Class ($0.02204) . - ($0.02204)
Investor P Class ($0.02258) - - ($0.02258)
Investor K Class ($0.03163) - - ($0.03163)
. Institutional Class ($0.02959) - - ($0.02959)
BlackRock Lifepath Index 2060 Fund Investor A Class ($0.01962) - - ($0.01962)
Investor P Class ($0.01959) - - ($0.01959)
Investor K Class ($0.02077) - - ($0.02077)
. Institutional Class ($0.01951) - - ($0.01951)
BlackRock Lifepath Index 2065 Fund Investor A Class ($0.01287) . - ($0.01287)
Investor P Class ($0.01236) - - ($0.01236)
Institutional Class ($0.01101)| ($0.00780) ($0.00321) -
BlackRock LifePath ESG Index Retirement Fund Investor A Class ($0.00578)| ($0.00409) ($0.00168) -
Investor K Class ($0.01235)| ($0.00875) ($0.00360) -
Institutional Class ($0.01253)| ($0.00799) ($0.00454) -
BlackRock LifePath ESG Index 2025 Fund Investor A Class ($0.00618)| ($0.00394) ($0.00224) -
Investor K Class ($0.01385)| ($0.00884) ($0.00502) -
Institutional Class ($0.01116)| ($0.00644) - ($0.00471)
BlackRock LifePath ESG Index 2030 Fund Investor A Class ($0.00715)| ($0.00413) - ($0.00302)
Investor K Class ($0.01537)| ($0.00888) - ($0.00649)
Institutional Class ($0.01215)| ($0.00593) ($0.00622) -
BlackRock LifePath ESG Index 2035 Fund Investor A Class ($0.00523)| ($0.00255) ($0.00268) -
Investor K Class ($0.01359)| ($0.00663) ($0.00696) -
Institutional Class ($0.01240)| ($0.00583) - ($0.00657)
BlackRock LifePath ESG Index 2040 Fund Investor A Class ($0.00607)| ($0.00285) - ($0.00322)
Investor K Class ($0.01383)| ($0.00650) - ($0.00733)
Institutional Class ($0.01374)| ($0.00699) - ($0.00675)
BlackRock LifePath ESG Index 2045 Fund Investor A Class ($0.00661)| ($0.00336) - ($0.00325)
Investor K Class ($0.01526)| ($0.00776) - ($0.00750)
Institutional Class ($0.01279)| ($0.00537) ($0.00741) -
BlackRock LifePath ESG Index 2050 Fund Investor A Class ($0.00564)| ($0.00237) ($0.00327) -
Investor K Class ($0.01435)| ($0.00603) ($0.00832) -
Institutional Class ($0.01149)| ($0.00560) ($0.00589) -
BlackRock LifePath ESG Index 2055 Fund Investor A Class ($0.00539)| ($0.00262) ($0.00276) -
Investor K Class ($0.01301)| ($0.00634) ($0.00667) -
Institutional Class ($0.01138)| ($0.00528) - ($0.00610)
BlackRock LifePath ESG Index 2060 Fund Investor A Class ($0.00385)| ($0.00179) - ($0.00206)
Investor K Class ($0.01297)| ($0.00602) - ($0.00695)
Institutional Class ($0.01062)| ($0.00462) ($0.00600) -
BlackRock LifePath ESG Index 2065 Fund Investor A Class ($0.00395)| ($0.00172) ($0.00223) -
Investor K Class ($0.01213)| ($0.00527) ($0.00685) -
K Class ($0.09445)| ($0.09342) - ($0.00103)
iShares Russell 1000 Large-Cap Index Fund Institutional Class ($0.09113)| ($0.09014) - ($0.00100)
Investor A Class ($0.07319)| ($0.07239) - ($0.00080)
Institutional Class ($0.05993)| ($0.04751) - ($0.01242)
iShares MSCI Total International Index Fund Investor A Class ($0.05356)| ($0.04246) - ($0.01110)
Investor K Class ($0.06108)| ($0.04842) - ($0.01266)
K Class ($0.03471) - - ($0.03471)
BlackRock Sustainable Emerging Markets Flexible Bond Institutional Class ($0.03481) - - ($0.03481)
Fund Investor A Class ($0.03292) - - ($0.03292)
Investor C Class ($0.02835) - - ($0.02835)
Institutional Class ($0.01458)( ($0.01154) - ($0.00304)
BlackRock Sustainable Total Return Fund Investor A Class ($0.01235)| ($0.00931) - ($0.00304)
K Class ($0.01486)| ($0.01182) - ($0.00304)

Sincerely,

BlackRock Investments, LLC

©2022 BlackRock, Inc. All rights reserved. BLACKROCK, is a trademark of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. All other marks are th

roperty of their re:

e
NM O4£2U -2107617-3)

7§ective owners.




