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Fund Share Class
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Distribution per 

Share
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Proceeds from 

the sale of 

securities

Return of capital

BATS: Series C Portfolio Institutional Class ($0.04113)              ($0.04092)              -                           ($0.00022)                                  

BATS: Series V Portfolio Institutional Class ($0.02677)              ($0.02653)              -                           ($0.00024)                                  

A Class ($0.44020)              ($0.32385)              ($0.11635)              -                                               

C Class ($0.33216)              ($0.24437)              ($0.08779)              -                                               

Institutional Class ($0.47962)              ($0.35285)              ($0.12677)              -                                               

K Class ($0.48205)              ($0.35464)              ($0.12741)              -                                               

R Class ($0.40152)              ($0.29539)              ($0.10613)              -                                               

A Class ($0.39256)              ($0.28030)              ($0.11226)              -                                               

C Class ($0.27714)              ($0.19789)              ($0.07925)              -                                               

Institutional Class ($0.43684)              ($0.31192)              ($0.12492)              -                                               

K Class ($0.43958)              ($0.31387)              ($0.12571)              -                                               

R Class ($0.36747)              ($0.26239)              ($0.10509)              -                                               

A Class ($0.37333)              ($0.28461)              ($0.08873)              -                                               

C Class ($0.24128)              ($0.18394)              ($0.05734)              -                                               

Institutional Class ($0.42658)              ($0.32520)              ($0.10138)              -                                               

K Class ($0.43012)              ($0.32790)              ($0.10222)              -                                               

R Class ($0.35600)              ($0.27139)              ($0.08461)              -                                               

A Class ($0.26175)              ($0.21981)              ($0.04194)              -                                               

C Class ($0.13586)              ($0.11409)              ($0.02177)              -                                               

Institutional Class ($0.31762)              ($0.26673)              ($0.05089)              -                                               

K Class ($0.32139)              ($0.26990)              ($0.05150)              -                                               

R Class ($0.24211)              ($0.20332)              ($0.03879)              -                                               

A Class ($0.14046)              ($0.00331)              -                           ($0.13714)                                  

C Class ($0.09445)              -                           -                           ($0.09445)                                  

Institutional Class ($0.16124)              ($0.02409)              -                           ($0.13714)                                  

K Class ($0.16417)              ($0.02703)              -                           ($0.13714)                                  

A Class ($0.30664)              ($0.04792)              ($0.25872)              -                                               

C Class ($0.15817)              -                           ($0.15817)              -                                               

Institutional Class ($0.37600)              ($0.11728)              ($0.25872)              -                                               

K Class ($0.39122)              ($0.13250)              ($0.25872)              -                                               

R Class ($0.26228)              ($0.00356)              ($0.25872)              -                                               

A Class ($0.15168)              ($0.15168)              -                           -                                               

C Class ($0.07025)              ($0.07025)              -                           -                                               

Institutional Class ($0.18055)              ($0.18055)              -                           -                                               

K Class ($0.18516)              ($0.18516)              -                           -                                               

R Class ($0.12269)              ($0.12269)              -                           -                                               

A Class ($0.07753)              ($0.07753)              -                           -                                               

C Class ($0.01303)              ($0.01303)              -                           -                                               

Institutional Class ($0.10898)              ($0.10898)              -                           -                                               

K Class ($0.11569)              ($0.11569)              -                           -                                               

R Class ($0.04958)              ($0.04958)              -                           -                                               

A Class ($0.08284)              ($0.08284)              -                           -                                               

C Class ($0.00350)              ($0.00350)              -                           -                                               

Institutional Class ($0.10576)              ($0.10576)              -                           -                                               

K Class ($0.11092)              ($0.11092)              -                           -                                               

A Class ($0.02436)              ($0.00394)              ($0.02042)              -                                               

Institutional Class ($0.05355)              ($0.00867)              ($0.04489)              -                                               

K Class ($0.06400)              ($0.01036)              ($0.05365)              -                                               

A Class ($0.17971)              ($0.15015)              ($0.02956)              -                                               

C Class ($0.16971)              ($0.14179)              ($0.02792)              -                                               

Institutional Class ($0.23246)              ($0.19423)              ($0.03824)              -                                               

K Class ($0.24298)              ($0.20301)              ($0.03997)              -                                               

R Class ($0.18447)              ($0.15413)              ($0.03034)              -                                               

 100 Bellevue Parkway

Wilmington, DE 19809

Tel 302.797.2000

www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net 

income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of 

the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The 

Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives 

are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

BlackRock 20/80 Target Allocation Fund

BlackRock 40/60 Target Allocation Fund

BlackRock 60/40 Target Allocation Fund

BlackRock 80/20 Target Allocation Fund

BlackRock Advantage Emerging Markets Fund

BlackRock Advantage Global Fund, Inc.

BlackRock Advantage International Fund

BlackRock Advantage Large Cap Core Fund

BlackRock Advantage Small Cap Core Fund

BlackRock Advantage Small Cap Growth Fund

BlackRock Advantage SMID Cap Fund
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Institutional Class ($0.27362)              -                           ($0.27362)              -                                               

K Class ($0.27926)              ($0.00327)              ($0.27600)              -                                               

A Class ($0.06281)              ($0.02313)              -                           ($0.03968)                                  

Institutional Class ($0.06772)              ($0.02804)              -                           ($0.03968)                                  

U Class ($0.06281)              ($0.02313)              -                           ($0.03968)                                  

W Class ($0.06281)              ($0.02313)              -                           ($0.03968)                                  

A Class ($0.15949)              -                           ($0.15949)              -                                               

Institutional Class ($0.17762)              -                           ($0.17762)              -                                               

K Class ($0.18103)              -                           ($0.18103)              -                                               

BlackRock Diversified Equity Fund Institutional Class ($0.47533)              ($0.05088)              ($0.42445)              -                                               

A Class ($0.07977)              -                           -                           ($0.07977)                                  

Institutional Class ($0.09926)              -                           -                           ($0.09926)                                  

K Class ($0.10084)              -                           -                           ($0.10084)                                  

A Class ($0.30165)              ($0.00622)              ($0.29543)              -                                               

C Class ($0.20347)              -                           ($0.20347)              -                                               

Institutional Class ($0.34155)              ($0.04612)              ($0.29543)              -                                               

K Class ($0.35077)              ($0.05534)              ($0.29543)              -                                               

A Class ($0.07948)              ($0.02170)              ($0.05778)              -                                               

C Class ($0.04277)              -                           ($0.04277)              -                                               

Institutional Class ($0.09175)              ($0.03397)              ($0.05778)              -                                               

K Class ($0.09791)              ($0.04013)              ($0.05778)              -                                               

R Class ($0.06355)              ($0.00577)              ($0.05778)              -                                               

Service Class ($0.07695)              ($0.01917)              ($0.05778)              -                                               

A Class ($0.23809)              -                           ($0.23809)              -                                               

C Class ($0.19029)              -                           ($0.19029)              -                                               

Institutional Class ($0.26571)              ($0.00404)              ($0.26166)              -                                               

K Class ($0.27145)              ($0.00979)              ($0.26166)              -                                               

R Class ($0.23106)              -                           ($0.23106)              -                                               

BlackRock Exchange Portfolio BlackRock Class ($17.35121)           ($16.31297)           ($1.03824)              -                                               

A Class ($0.03354)              ($0.03354)              -                           -                                               

C Class ($0.00689)              ($0.00689)              -                           -                                               

Institutional Class ($0.04104)              ($0.04104)              -                           -                                               

K Class ($0.04406)              ($0.04406)              -                           -                                               

Institutional Class ($0.00627)              -                           ($0.00627)              -                                               

K Class ($0.00942)              -                           ($0.00942)              -                                               

A Class ($0.78566)              ($0.06112)              ($0.72454)              -                                               

C Class ($0.72410)              -                           ($0.72410)              -                                               

Institutional Class ($0.80369)              ($0.07915)              ($0.72454)              -                                               

K Class ($0.80771)              ($0.08317)              ($0.72454)              -                                               

A Class ($0.61849)              ($0.26205)              ($0.35644)              -                                               

C Class ($0.53121)              ($0.17405)              ($0.35716)              -                                               

Institutional Class ($0.64101)              ($0.28552)              ($0.35550)              -                                               

K Class ($0.65063)              ($0.29507)              ($0.35556)              -                                               

A Class ($0.15036)              ($0.03290)              ($0.11746)              -                                               

Institutional Class ($0.25232)              ($0.05521)              ($0.19711)              -                                               

K Class ($0.29289)              ($0.06409)              ($0.22880)              -                                               

R Class ($0.01212)              ($0.00265)              ($0.00947)              -                                               

Service Class ($0.12258)              ($0.02682)              ($0.09576)              -                                               

A Class ($0.09639)              ($0.09639)              -                           -                                               

Institutional Class ($0.11019)              ($0.11019)              -                           -                                               

K Class ($0.11283)              ($0.11283)              -                           -                                               

I Class ($0.31814)              ($0.01715)              -                           ($0.30099)                                  

III Class ($0.29300)              -                           -                           ($0.29300)                                  

A Class ($0.41986)              ($0.40874)              ($0.01112)              -                                               

C Class ($0.30522)              ($0.29714)              ($0.00809)              -                                               

Institutional Class ($0.46837)              ($0.45596)              ($0.01241)              -                                               

K Class ($0.48516)              ($0.47231)              ($0.01285)              -                                               

R Class ($0.36727)              ($0.35754)              ($0.00973)              ($0.00000)                                  

A Class ($0.53445)              ($0.03505)              ($0.49940)              -                                               

C Class ($0.43352)              -                           ($0.43352)              -                                               

Institutional Class ($0.56829)              ($0.06889)              ($0.49940)              -                                               

K Class ($0.60471)              ($0.10531)              ($0.49940)              -                                               

R Class ($0.51612)              ($0.01672)              ($0.49940)              -                                               

A Class ($0.54000)              ($0.02267)              ($0.51733)              -                                               

C Class ($0.45242)              -                           ($0.45242)              -                                               

Institutional Class ($0.57911)              ($0.06178)              ($0.51733)              -                                               

K Class ($0.62372)              ($0.10638)              ($0.51733)              -                                               

R Class ($0.52238)              ($0.00505)              ($0.51733)              -                                               

A Class ($0.64667)              ($0.06277)              ($0.58390)              -                                               

C Class ($0.49813)              -                           ($0.49813)              -                                               

Institutional Class ($0.67948)              ($0.09558)              ($0.58390)              -                                               

K Class ($0.72715)              ($0.14325)              ($0.58390)              -                                               

R Class ($0.62228)              ($0.03838)              ($0.58390)              -                                               

A Class ($0.62773)              ($0.03631)              ($0.59142)              -                                               

C Class ($0.48348)              -                           ($0.48348)              -                                               

Institutional Class ($0.65438)              ($0.06296)              ($0.59142)              -                                               

K Class ($0.71366)              ($0.12224)              ($0.59142)              -                                               

R Class ($0.59599)              ($0.00457)              ($0.59142)              -                                               

BlackRock LifePath Dynamic 2030 Fund

BlackRock LifePath Dynamic 2035 Fund

BlackRock LifePath Dynamic 2040 Fund

BlackRock LifePath Dynamic 2045 Fund

BlackRock Global Long/Short Credit Fund

BlackRock Health Sciences Opportunities Portfolio

BlackRock Infrastructure Sustainable Opportunities Fund

BlackRock International Index V.I. Fund

BlackRock Large Cap Focus Value Fund, Inc.

BlackRock Emerging Markets Fund, Inc.

BlackRock Equity Dividend Fund

BlackRock EuroFund

BlackRock Global Dividend Portfolio

BlackRock China A Opportunities Fund

BlackRock Credit Strategies Fund

BlackRock Defensive Advantage  Emerging Markets 

BlackRock Emerging Markets Ex China Fund

BlackRock Global Equity Absolute Return Fund

BlackRock Global Equity Market Neutral Fund
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A Class ($0.81610)              ($0.05782)              ($0.75828)              -                                               

C Class ($0.64538)              -                           ($0.64538)              -                                               

Institutional Class ($0.86879)              ($0.11051)              ($0.75828)              -                                               

K Class ($0.93342)              ($0.17514)              ($0.75828)              -                                               

R Class ($0.79504)              ($0.03676)              ($0.75828)              -                                               

A Class ($0.61715)              ($0.02365)              ($0.59350)              -                                               

C Class ($0.47401)              -                           ($0.47401)              -                                               

Institutional Class ($0.65009)              ($0.05659)              ($0.59350)              -                                               

K Class ($0.70744)              ($0.11394)              ($0.59350)              -                                               

R Class ($0.58726)              -                           ($0.58726)              -                                               

A Class ($0.39415)              ($0.01228)              ($0.38187)              -                                               

C Class ($0.20477)              -                           ($0.20477)              -                                               

Institutional Class ($0.41588)              ($0.03401)              ($0.38187)              -                                               

K Class ($0.45029)              ($0.06841)              ($0.38187)              -                                               

R Class ($0.35166)              -                           ($0.35166)              -                                               

A Class ($0.35961)              ($0.02533)              ($0.33428)              -                                               

C Class ($0.23799)              -                           ($0.23799)              -                                               

Institutional Class ($0.37147)              ($0.03719)              ($0.33428)              -                                               

K Class ($0.40327)              ($0.06899)              ($0.33428)              -                                               

R Class ($0.31091)              -                           ($0.31091)              -                                               

A Class ($0.04921)              ($0.02089)              -                           ($0.02832)                                  

C Class ($0.02910)              ($0.00078)              -                           ($0.02832)                                  

Institutional Class ($0.05592)              ($0.02760)              -                           ($0.02832)                                  

K Class ($0.06265)              ($0.03432)              -                           ($0.02832)                                  

R Class ($0.04386)              ($0.01553)              -                           ($0.02832)                                  

A Class ($0.12518)              ($0.02472)              ($0.10046)              -                                               

C Class ($0.10570)              ($0.00524)              ($0.10046)              -                                               

Institutional Class ($0.12862)              ($0.02816)              ($0.10046)              -                                               

K Class ($0.13455)              ($0.03409)              ($0.10046)              -                                               

R Class ($0.11870)              ($0.01824)              ($0.10046)              -                                               

A Class ($0.32246)              ($0.06985)              ($0.25260)              -                                               

Institutional Class ($0.34868)              ($0.09607)              ($0.25260)              -                                               

K Class ($0.35244)              ($0.09984)              ($0.25260)              -                                               

A Class ($0.21683)              ($0.04863)              -                           ($0.16820)                                  

Institutional Class ($0.24051)              ($0.07231)              -                           ($0.16820)                                  

K Class ($0.25278)              ($0.08458)              -                           ($0.16820)                                  

A Class ($0.22860)              ($0.05666)              ($0.17193)              -                                               

Institutional Class ($0.26129)              ($0.08936)              ($0.17193)              -                                               

K Class ($0.27014)              ($0.09821)              ($0.17193)              -                                               

A Class ($0.22347)              ($0.06524)              ($0.15823)              -                                               

Institutional Class ($0.25134)              ($0.09311)              ($0.15823)              -                                               

K Class ($0.26079)              ($0.10256)              ($0.15823)              -                                               

A Class ($0.21889)              ($0.06017)              ($0.15872)              -                                               

Institutional Class ($0.25698)              ($0.09826)              ($0.15872)              -                                               

K Class ($0.26569)              ($0.10698)              ($0.15872)              -                                               

A Class ($0.20348)              ($0.06407)              ($0.13941)              -                                               

Institutional Class ($0.23464)              ($0.09523)              ($0.13941)              -                                               

K Class ($0.24538)              ($0.10597)              ($0.13941)              -                                               

A Class ($0.22623)              ($0.07090)              -                           ($0.15533)                                  

Institutional Class ($0.26128)              ($0.10594)              -                           ($0.15533)                                  

K Class ($0.26826)              ($0.11293)              -                           ($0.15533)                                  

A Class ($0.22916)              ($0.07197)              ($0.15720)              -                                               

Institutional Class ($0.26033)              ($0.10313)              ($0.15720)              -                                               

K Class ($0.26949)              ($0.11229)              ($0.15720)              -                                               

A Class ($0.11194)              ($0.06210)              ($0.04984)              -                                               

Institutional Class ($0.11865)              ($0.06881)              ($0.04984)              -                                               

K Class ($0.12000)              ($0.07016)              ($0.04984)              -                                               

A Class ($0.09668)              ($0.05928)              -                           ($0.03741)                                  

Institutional Class ($0.10300)              ($0.06560)              -                           ($0.03741)                                  

K Class ($0.10440)              ($0.06699)              -                           ($0.03741)                                  

A Class ($0.41924)              ($0.04205)              ($0.37719)              -                                               

Institutional Class ($0.46906)              ($0.09187)              ($0.37719)              -                                               

K Class ($0.47822)              ($0.10104)              ($0.37719)              -                                               

P Class ($0.42487)              ($0.04768)              ($0.37719)              -                                               

A Class ($0.41500)              ($0.03706)              ($0.37794)              -                                               

Institutional Class ($0.47728)              ($0.09934)              ($0.37794)              -                                               

K Class ($0.48768)              ($0.10974)              ($0.37794)              -                                               

P Class ($0.43648)              ($0.05854)              ($0.37794)              -                                               

A Class ($0.43703)              ($0.06434)              ($0.37269)              -                                               

Institutional Class ($0.49577)              ($0.12308)              ($0.37269)              -                                               

K Class ($0.50666)              ($0.13397)              ($0.37269)              -                                               

P Class ($0.44462)              ($0.07193)              ($0.37269)              -                                               

A Class ($0.42253)              ($0.05556)              ($0.36697)              -                                               

Institutional Class ($0.49463)              ($0.12766)              ($0.36697)              -                                               

K Class ($0.50660)              ($0.13962)              ($0.36697)              -                                               

P Class ($0.44609)              ($0.07912)              ($0.36697)              -                                               

A Class ($0.42769)              ($0.07404)              ($0.35366)              -                                               

Institutional Class ($0.49611)              ($0.14245)              ($0.35366)              -                                               

K Class ($0.50857)              ($0.15491)              ($0.35366)              -                                               

P Class ($0.43966)              ($0.08600)              ($0.35366)              -                                               

BlackRock LifePath Index 2040 Fund

BlackRock LifePath Index 2045 Fund

BlackRock LifePath Index 2050 Fund

BlackRock LifePath ESG Index 2055 Fund

BlackRock LifePath ESG Index 2060 Fund

BlackRock LifePath ESG Index 2065 Fund

BlackRock LifePath Index 2030 Fund

BlackRock LifePath Index 2035 Fund

BlackRock LifePath ESG Index 2070 Fund

BlackRock LifePath ESG Index 2035 Fund

BlackRock LifePath ESG Index 2030 Fund

BlackRock LifePath ESG Index 2040 Fund

BlackRock LifePath ESG Index 2045 Fund

BlackRock LifePath ESG Index 2050 Fund

BlackRock LifePath Dynamic 2055 Fund

BlackRock LifePath Dynamic 2060 Fund

BlackRock LifePath Dynamic 2065 Fund

BlackRock LifePath Dynamic 2070 Fund

BlackRock LifePath Dynamic Retirement Fund

BlackRock LifePath Dynamic 2050 Fund

BlackRock LifePath ESG Index Retirement Fund
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A Class ($0.42061)              ($0.07330)              -                           ($0.34730)                                  

Institutional Class ($0.48991)              ($0.14261)              -                           ($0.34730)                                  

K Class ($0.50297)              ($0.15567)              -                           ($0.34730)                                  

P Class ($0.44000)              ($0.09269)              -                           ($0.34730)                                  

A Class ($0.36352)              ($0.06285)              -                           ($0.30067)                                  

Institutional Class ($0.42900)              ($0.12833)              -                           ($0.30067)                                  

K Class ($0.43975)              ($0.13908)              -                           ($0.30067)                                  

P Class ($0.38237)              ($0.08170)              -                           ($0.30067)                                  

A Class ($0.24502)              ($0.05562)              -                           ($0.18939)                                  

Institutional Class ($0.28059)              ($0.09119)              -                           ($0.18939)                                  

K Class ($0.28696)              ($0.09757)              -                           ($0.18939)                                  

P Class ($0.24894)              ($0.05955)              -                           ($0.18939)                                  

A Class ($0.08793)              ($0.05304)              -                           ($0.03489)                                  

Institutional Class ($0.09467)              ($0.05978)              -                           ($0.03489)                                  

K Class ($0.09601)              ($0.06112)              -                           ($0.03489)                                  

P Class ($0.08793)              ($0.05304)              -                           ($0.03489)                                  

A Class ($0.11495)              ($0.05025)              ($0.06470)              -                                               

Institutional Class ($0.12373)              ($0.05903)              ($0.06470)              -                                               

K Class ($0.12547)              ($0.06077)              ($0.06470)              -                                               

P Class ($0.11525)              ($0.05055)              ($0.06470)              -                                               

I Class ($0.03921)              -                           ($0.03921)              -                                               

III Class ($0.00175)              -                           ($0.00175)              -                                               

A Class ($0.23756)              ($0.02042)              ($0.21714)              -                                               

C Class ($0.16815)              -                           ($0.16815)              -                                               

Institutional Class ($0.27518)              ($0.05804)              ($0.21714)              -                                               

K Class ($0.28377)              ($0.06663)              ($0.21714)              -                                               

R Class ($0.21563)              -                           ($0.21563)              -                                               

A Class ($0.68307)              ($0.02111)              ($0.66196)              -                                               

C Class ($0.61858)              -                           ($0.61858)              -                                               

Institutional Class ($0.73084)              ($0.06888)              ($0.66196)              -                                               

A Class ($0.60688)              ($0.41750)              -                           ($0.18939)                                  

Institutional Class ($0.62508)              ($0.43562)              -                           ($0.18946)                                  

A Class ($0.48030)              ($0.45643)              -                           ($0.02387)                                  

Institutional Class ($0.50000)              ($0.47612)              -                           ($0.02387)                                  

I Class ($0.21940)              ($0.03226)              ($0.18714)              -                                               

III Class ($0.19521)              ($0.00889)              ($0.18632)              -                                               

A Class ($0.09095)              -                           ($0.09095)              -                                               

Institutional Class ($0.11132)              ($0.01011)              ($0.10121)              -                                               

K Class ($0.11547)              ($0.01425)              ($0.10121)              -                                               

A Class ($0.26084)              -                           ($0.26084)              -                                               

Institutional Class ($0.27555)              -                           ($0.27555)              -                                               

K Class ($0.28011)              -                           ($0.28011)              -                                               

A Class ($0.07200)              -                           ($0.07200)              -                                               

Institutional Class ($0.10329)              ($0.02271)              ($0.08058)              -                                               

K Class ($0.10983)              ($0.02924)              ($0.08058)              -                                               

A Class ($0.37338)              ($0.10238)              -                           ($0.27101)                                  

C Class ($0.27903)              ($0.07651)              -                           ($0.20252)                                  

Institutional Class ($0.41338)              ($0.11334)              -                           ($0.30004)                                  

K Class ($0.42369)              ($0.11617)              -                           ($0.30752)                                  

R Class ($0.32556)              ($0.08926)              -                           ($0.23630)                                  

A Class ($0.25014)              ($0.00142)              ($0.24872)              -                                               

Institutional Class ($0.27379)              ($0.02507)              ($0.24872)              -                                               

K Class ($0.27842)              ($0.02970)              ($0.24872)              -                                               

R Class ($0.24475)              -                           ($0.24475)              -                                               

A Class ($0.04834)              ($0.04793)              ($0.00040)              -                                               

Institutional Class ($0.05023)              ($0.04983)              ($0.00040)              -                                               

K Class ($0.05062)              ($0.05022)              ($0.00040)              -                                               

A Class ($0.12783)              ($0.12783)              -                           -                                               

Institutional Class ($0.14837)              ($0.14837)              -                           -                                               

K Class ($0.15193)              ($0.15193)              -                           -                                               

A Class ($0.03608)              ($0.03058)              -                           ($0.00550)                                  

A1 Class ($0.03725)              ($0.03157)              -                           ($0.00568)                                  

C Class ($0.03017)              ($0.02557)              -                           ($0.00460)                                  

Institutional Class ($0.03860)              ($0.03272)              -                           ($0.00589)                                  

K Class ($0.03927)              ($0.03328)              -                           ($0.00599)                                  

R Class ($0.03363)              ($0.02850)              -                           ($0.00513)                                  

Service Class ($0.03594)              ($0.03046)              -                           ($0.00548)                                  

A Class ($0.04053)              ($0.03859)              ($0.00195)              -                                               

C Class ($0.03488)              ($0.03294)              ($0.00195)              -                                               

Institutional Class ($0.04253)              ($0.04058)              ($0.00195)              -                                               

Institutional Class ($0.04290)              ($0.04211)              -                           ($0.00079)                                  

K Class ($0.04109)              ($0.04030)              -                           ($0.00079)                                  

iShares Enhanced Roll Yield Index Fund A Class ($0.06171)              ($0.04470)              -                           ($0.01701)                                  

A Class ($0.43523)              -                           -                           ($0.43523)                                  

G Class ($0.48592)              ($0.04024)              -                           ($0.44568)                                  

Institutional Class ($0.47466)              ($0.02898)              -                           ($0.44568)                                  

K Class ($0.48353)              ($0.03785)              -                           ($0.44568)                                  

P Class ($0.43449)              -                           -                           ($0.43449)                                  

BlackRock Sustainable U.S. Value Equity Fund 

BlackRock Total Return Fund

BlackRock U.S. Mortgage Portfolio

Diversified Fixed Income Fund 

iShares MSCI EAFE International Index Fund

BlackRock Sustainable Advantage International Equity Fund

BlackRock Sustainable Advantage Large Cap Core Fund

BlackRock Sustainable Balanced Fund

BlackRock Sustainable Emerging Markets Equity Fund

BlackRock Sustainable High Yield Bond Fund

BlackRock Retirement Income 2030 Fund

BlackRock Retirement Income 2040 Fund

BlackRock Natural Resources Trust

BlackRock Small Cap Index V.I. Fund

BlackRock Sustainable Advantage Global Equity Fund

BlackRock LifePath Index 2065 Fund

BlackRock LifePath Index 2070 Fund

BlackRock LifePath Index Retirement Fund

BlackRock Managed Volatility V.I. Fund

BlackRock Mid-Cap Value Fund

BlackRock LifePath Index 2055 Fund

BlackRock LifePath Index 2060 Fund
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A Class ($0.02401)              ($0.00999)              -                           ($0.01402)                                  

Institutional Class ($0.03123)              ($0.01721)              -                           ($0.01402)                                  

K Class ($0.03230)              ($0.01828)              -                           ($0.01402)                                  

A Class ($0.09755)              ($0.02006)              ($0.07749)              -                                               

Institutional Class ($0.12133)              ($0.04384)              ($0.07749)              -                                               

K Class ($0.12657)              ($0.04908)              ($0.07749)              -                                               

A Class ($0.37356)              ($0.00016)              ($0.37340)              -                                               

Institutional Class ($0.43555)              ($0.06215)              ($0.37340)              -                                               

K Class ($0.44674)              ($0.07334)              ($0.37340)              -                                               

P Class ($0.37162)              -                           ($0.37162)              -                                               

A Class ($0.05110)              ($0.01768)              ($0.03342)              -                                               

Institutional Class ($0.06173)              ($0.02831)              ($0.03342)              -                                               

K Class ($0.06389)              ($0.03046)              ($0.03342)              -                                               

A Class ($0.08638)              ($0.02109)              ($0.06529)              -                                               

Institutional Class ($0.09807)              ($0.03278)              ($0.06529)              -                                               

K Class ($0.09996)              ($0.03468)              ($0.06529)              -                                               

A Class ($1.78465)              ($0.30192)              ($1.48273)              -                                               

G Class ($2.39435)              ($0.91162)              ($1.48273)              -                                               

Institutional Class ($2.22819)              ($0.74546)              ($1.48273)              -                                               

K Class ($2.36285)              ($0.88012)              ($1.48273)              -                                               

P Class ($1.78623)              ($0.30350)              ($1.48273)              -                                               

Service Class ($2.01741)              ($0.53468)              ($1.48273)              -                                               

A Class ($0.09165)              ($0.01518)              ($0.07647)              -                                               

Institutional Class ($0.11005)              ($0.03358)              ($0.07647)              -                                               

K Class ($0.11248)              ($0.03601)              ($0.07647)              -                                               

iShares U.S. Securitized Bond Index Fund A Class ($0.03056)              ($0.02009)              -                           ($0.01046)                                  

Institutional Class ($0.08223)              ($0.00973)              -                           ($0.07251)                                  

K Class ($0.08954)              ($0.01704)              -                           ($0.07251)                                  

Series: BlackRock Balanced Capital Portfolio I Class ($0.33456)              ($0.03388)              ($0.30068)              -                                               

Series: BlackRock Global Allocation Portfolio I Class ($0.23350)              -                           ($0.23350)              -                                               

Series: BlackRock High Yield Portfolio I Class ($0.02931)              ($0.02201)              ($0.00730)              -                                               

Sincerely,

BlackRock Investments, LLC

iShares Russell 1000 Large-Cap Index Fund

iShares Russell 2000 Small-Cap Index Fund

iShares Russell Mid-Cap Index Fund

Managed Account Series: BlackRock GA Dynamic Equity Fund

iShares Russell Small/Mid-Cap Index Fund

iShares S&P 500 Index Fund

iShares Total U.S. Stock Market Index Fund

iShares MSCI Total International Index Fund
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