100 Bellevue Parkway
BlackRock Wilmington, DE 19809
s Tel 302.797.2000
www.blackrock.com
May 2, 2024

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other
than the fund’s net income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual
amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be
subject to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these
distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-
7762. Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at
www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total Proceeds from
Fund Share Class Distribution per| NetIncome the sale of Return of capital
Share securities
BATS: Series S Portfolio Institutional Class ($0.03481) ($0.03445) - ($0.00035)
BlackRock Allocation Target Shares, Series | Port [Institutional Class ($0.04963) ($0.04236) - ($0.00727)
A Class ($0.02730) ($0.02575) - ($0.00155)
C Class ($0.02216) ($0.02062) - ($0.00154)
BlackRock Core Bond Portfolio Institutional Class ($0.02892) ($0.02737) - ($0.00154)
K Class ($0.02930) ($0.02775) - ($0.00155)
R Class ($0.02561) ($0.02406) - ($0.00155)
A Class ($0.08909) ($0.01162) ($0.07747) -
C Class ($0.05407) - ($0.05407) -
BlackRock Equity Dividend Fund Institutional Class ($0.10003) ($0.02256) ($0.07747) -
K Class ($0.10645) ($0.02898) ($0.07747) -
R Class ($0.07046) - ($0.07046) -
Service Class ($0.08380) ($0.00633) ($0.07747) -
A Class ($0.06612) ($0.06371) - ($0.00241)
BlackRock Floating Rate Income Portfolio c CI.ass. ($0.06007) ($0.05767) - ($0.00241)
Institutional Class ($0.06802) ($0.06561) - ($0.00241)
K Class ($0.06770) ($0.06529) - ($0.00241)
A Class ($0.04060) ($0.03827) - ($0.00233)
C Class ($0.03699) ($0.03466) - ($0.00233)
BlackRock High Yield Bond Portfolio Institutional Class ($0.04262) ($0.04029) - ($0.00233)
K Class ($0.04315) ($0.04082) - ($0.00233)
R Class ($0.03923) ($0.03691) - ($0.00233)
Service Class ($0.04103) ($0.03870) - ($0.00233)
BlackRock High Yield V.I. Fund | Class ($0.04076) ($0.03840) - ($0.00236)
Il Class ($0.03941) ($0.03705) - ($0.00236)
A Class ($0.07079) ($0.06658) - ($0.00421)
BlackRock Inflation Protected Bond Portfolio c CI.ass. ($0.06189) ($0.05788) - ($0.00400)
Institutional Class ($0.07485) ($0.07052) - ($0.00433)
K Class ($0.07413) ($0.06986) - ($0.00427)
A Class ($0.03382) ($0.03087) - ($0.00295)
Al Class ($0.03491) ($0.03196) - ($0.00295)
BlackRock Low Duration Bond Portfolio c CI.ass. ($0.02831) ($0.02536) - ($0.00295)
Institutional Class ($0.03562) ($0.03267) - ($0.00295)
K Class ($0.03597) ($0.03303) - ($0.00295)
R Class ($0.03191) ($0.02896) - ($0.00295)
A Class ($0.08185) ($0.00048) ($0.08137) -
BlackRock Real Estate Securities Fund C Class ($0.05532) ($0.00033) ($0.05500) -
Institutional Class ($0.09080) ($0.00054) ($0.09027) -
BlackRock Retirement Income 2030 Fund A Cl,ass_ ($0.60705) ($0.36632) - ($0.24073)
Institutional Class ($0.62498) ($0.38426) - ($0.24072)
BlackRock Retirement Income 2040 Fund A Cl,ass_ ($0.48096) ($0.40623) - ($0.07473)
Institutional Class ($0.50001) ($0.42528) - ($0.07473)
A Class ($0.04879) ($0.04502) - ($0.00378)
BlackRock Sustainable High Yield Bond Fund Institutional Class ($0.04976) ($0.04598) - ($0.00378)
K Class ($0.05096) ($0.04718) - ($0.00378)
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A Class ($0.02787) ($0.02738) - ($0.00050)
BlackRock Sustainable Total Return Fund Institutional Class ($0.02923) ($0.02873) - ($0.00050)
K Class ($0.03027) ($0.02977) - ($0.00050)
| Class ($0.03721) ($0.03602) - ($0.00119)
BlackRock Total Return V.I. Fund Il Class ($0.03426) ($0.03309) : ($0.00117)
A Class ($0.04178) ($0.03958) - ($0.00220)
BlackRock U.S. Mortgage Portfolio C Class ($0.03645) ($0.03424) - ($0.00220)
Institutional Class ($0.04339) ($0.04118) - ($0.00221)
A Class ($0.07834) - - ($0.07834)
iShares Developed Real Estate Index Fund Institutional Class ($0.08549) - - ($0.08549)
K Class ($0.08694) - - ($0.08694)
A Class ($0.03298) - ($0.03298) -
iShares Russell Mid-Cap Index Fund Institutional Class ($0.04241) - ($0.04241) -
K Class ($0.04411) - ($0.04411) -
A Class ($0.02093) - - ($0.02093)
iShares Russell Small/Mid-Cap Index Fund Institutional Class ($0.03078) - - ($0.03078)
K Class ($0.03251) - - ($0.03251)
A Class ($0.04991) - ($0.04991) -
iShares Total U.S. Stock Market Index Fund Institutional Class ($0.06568) ($0.00846) ($0.05722) -
K Class ($0.06776) ($0.01054) ($0.05722) -
Series: BlackRock High Yield Portfolio | Class ($0.02909) ($0.02744) - ($0.00166)

Sincerely,

BlackRock Investments, LLC
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