BlackRock

April 3,2024
Dear Shareholder,

100 Bellevue Parkway
Wilmington, DE 19809
Tel 302.797.2000
www.blackrock.com

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than

the fund’s netincome. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual
amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject
to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for

federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762.
Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at

www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total Proceeds from
Fund Share Class Distribution per| NetIncome the sale of Return of capital
Share securities

BATS: Series S Portfolio Institutional Class ($0.03582) ($0.03483) - ($0.00099)
A Class ($0.02693) ($0.02682) - ($0.00011)
C Class ($0.02157) ($0.02146) - ($0.00011)
BlackRock Core Bond Portfolio Institutional Class ($0.02861) ($0.02849) - ($0.00011)
K Class ($0.02902) ($0.02891) - ($0.00011)
R Class ($0.02517) ($0.02506) - ($0.00011)
A Class ($0.04435) ($0.03964) - ($0.00471)
BlackRock Income Fund C C|?SS- ($0.03869) ($0.03397) - ($0.00472)
Institutional Class ($0.04621) ($0.04149) - ($0.00471)
K Class ($0.04656) ($0.04184) - ($0.00471)
A Class ($0.03218) ($0.03040) - ($0.00178)
Al Class ($0.03332) ($0.03154) - ($0.00179)
BlackRock Low Duration Bond Portfolio C Cl.ass' ($0.02647) ($0.02468) - ($0.00178)
Institutional Class ($0.03407) ($0.03229) - ($0.00178)
K Class ($0.03444) ($0.03265) - ($0.00178)
R Class ($0.03022) ($0.02844) - ($0.00178)
A Class ($0.05187) ($0.04333) - ($0.00854)
BlackRock Multi-Asset Income Portfolio c Cl?SSA (80.04546) (80.03694) — ($0.00853)
Institutional Class ($0.05403) ($0.04548) - ($0.00855)
K Class ($0.05446) ($0.04592) - ($0.00854)
BlackRock Retirement Income 2030 Fund A Cl.ass' ($0.60717) (80.46262) - (80.14455)
Institutional Class ($0.62499) ($0.48044) - ($0.14454)
BlackRock Retirement Income 2040 Fund A Cl.ass' ($0.48106) ($0.47634) - ($0.00472)
Institutional Class ($0.49991) ($0.49519) - ($0.00472)
BlackRock Total Return V.I. Fund | Class ($0.03701) ($0.03565) - ($0.00136)
11l Class ($0.03394) ($0.03260) - ($0.00134)
A Class ($0.06365) ($0.03642) - ($0.02723)
iShares MSCI Total International Index Fund |institutional Class ($0.06962) ($0.04239) - ($0.02723)
K Class ($0.07086) ($0.04363) - ($0.02723)

A Class ($0.08529) ($0.01463) ($0.07066) -

iShares Russell 1000 Large-Cap Index Fund |Institutional Class ($0.10276) ($0.03210) ($0.07066) -

K Class ($0.10698) ($0.03632) ($0.07066) -

A Class ($1.71664) ($0.26997) ($1.44668) -

G Class ($2.18667) ($0.74000) ($1.44668) -

iShares S&P 500 Index Fund Institutional Class ($2.06536) ($0.61869) ($1.44668) -

K Class ($2.16253) ($0.71586) ($1.44668) -

P Class ($1.71709) ($0.27041) ($1.44668) -

Service Class ($1.89617) ($0.44949) ($1.44668) -

Sincerely,
BlackRock Investments, LLC

NM0424U-3490207-1/1



