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BlackRock.

January 4,2023

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net
income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of
the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The

Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives
are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total Proceeds from Return of
Fund Share Class Distribution Net Income the sale of .
e capital
per Share securities
BATS: Series A Portfolio Institutional Class ($0.04441) ($0.03404) - ($0.01038)
BATS: Series S Portfolio Institutional Class ($0.02847) ($0.01786) - ($0.01061)
A Class ($0.32505) ($0.23201) - ($0.09304)
C Class ($0.22882) ($0.16332) - ($0.06549)
BlackRock 20/80 Target Allocation Fund Institutional Class ($0.36405) ($0.25985) - ($0.10420)
K Class ($0.36721) ($0.26211) - ($0.10511)
R Class ($0.29614) ($0.21138) - ($0.08477)
A Class ($0.30020) ($0.20606) - ($0.09414)
C Class ($0.20104) ($0.13799) - ($0.06304)
BlackRock 40/60 Target Allocation Fund Institutional Class ($0.34050) ($0.23372) - ($0.10677)
K Class ($0.34363) ($0.23587) - ($0.10776)
R Class ($0.28456) ($0.19533) - ($0.08923)
A Class ($0.29132) ($0.22371) - ($0.06761)
C Class ($0.18342) ($0.14085) - ($0.04257)
BlackRock 60740 Target Allocation Fund Institutional Class ($0.33862) ($0.26004) - ($0.07859)
K Class ($0.34156) ($0.26229) - ($0.07927)
R Class ($0.27673) ($0.21251) - ($0.06422)
A Class ($0.22987) ($0.20615) - ($0.02372)
C Class ($0.12208) ($0.10948) - ($0.01260)
BlackRock 80720 Target Allocation Fund Institutional Class ($0.27845) ($0.24972) - ($0.02873)
K Class ($0.28053) ($0.25159) - ($0.02895)
R Class ($0.21771) ($0.19524) - ($0.02246)
A Class ($0.32973) ($0.00651) - ($0.32321)
BlackRock Advantage Emerging Markets Fund CClass ($0.28185) ~ - ($0.26185)
Institutional Class ($0.34798) ($0.02477) - ($0.32321)
K Class ($0.35125) ($0.02803) - ($0.32321)
A Class ($0.26127) ($0.03790) - ($0.22337)
C Class ($0.20069) - - ($0.20069)
BlackRock Advantage Global Fund, Inc. Institutional Class ($0.28554) ($0.06217) - ($0.22337)
K Class ($0.29121) ($0.06783) - ($0.22337)
R Class ($0.23671) ($0.01333) - ($0.22337)
A Class ($0.26165) ($0.15902) - ($0.10263)
C Class ($0.20417) ($0.12408) - ($0.08009)
BlackRock Advantage International Fund Institutional Class ($0.28368) ($0.17241) - ($0.11128)
K Class ($0.28798) ($0.17502) - ($0.11296)
R Class ($0.24023) ($0.14600) - ($0.09423)
A Class ($0.18882) ($0.15961) - ($0.02921)
C Class ($0.15898) ($0.13439) - ($0.02459)
BlackRock Advantage SMID Cap Fund Institutional Class ($0.23087) ($0.19515) - ($0.03572)
K Class ($0.24002) ($0.20289) - ($0.03713)
R Class ($0.18628) ($0.15746) - ($0.02882)
BlackRock China A Opportunities Fund Institutional Class ($0.12310) - - ($0.12310)
K Class ($0.12931) ($0.00326) - ($0.12605)
A Class ($0.13920) ($0.10555) - ($0.03364)
BlackRock Commodity Strategies Fund C Cl‘ass' ($0.10164) ($0.07707) - ($0.02457)
Institutional Class ($0.15505) ($0.11758) - ($0.03748)
K Class ($0.15838) ($0.12010) - ($0.03828)
A Class ($0.02108) ($0.01999) - ($0.00109)
C Class ($0.01567) ($0.01459) - ($0.00108)
BlackRock Core Bond Portfolio Institutional Class ($0.02280) ($0.02171) - ($0.00109)
K Class ($0.02325) ($0.02216) - ($0.00109)
R Class ($0.01925) ($0.01816) - ($0.00109)
A Class ($0.04905) ($0.04400) - ($0.00505)
BlackRock Credit Strategies Fund Institutional Class ($0.05574) ($0.05069) - ($0.00505)
U Class ($0.04905) ($0.04400) - ($0.00505)
W Class ($0.04905) ($0.04400) - ($0.00505)
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A Class ($0.20285) ($0.00466) - ($0.19819)
BlackRock Defensive Advantage Emerging Markets Institutional Class ($0.21749) ($0.01930) - ($0.19819)
K Class ($0.21749) ($0.01930) - ($0.19819)
A Class ($0.21298) - - ($0.21298)
BlackRock Defensive Advantage International Institutional Class ($0.22792) ($0.00525) - ($0.22267)
K Class ($0.22793) ($0.00526) - ($0.22267)
A Class ($0.08065) ($0.00068) - ($0.07997)
BlackRock Defensive Advantage U.S. Fund Institutional Class ($0.09442) ($0.01445) - ($0.07997)
K Class ($0.09442) ($0.01445) - ($0.07997)
. . Institutional Class ($0.02811) - - ($0.02811)
BlackRock Sustainable Emerging Markets Bond Fund K Class ($0.02865) - N ($0.02865)
A Class ($0.33844) ($0.01443) - ($0.32401)
. C Class ($0.24802) - - ($0.24802)
BlackRock Emerging Markets Fund, Inc. Institutional Class ($0.37641) ($0.05240) - ($0.32401)
K Class ($0.38452) ($0.06051) - ($0.32401)
A Class ($0.08144) - - ($0.08144)
BlackRock EuroFund Institutional Class ($0.12415) ($0.03675) - ($0.08740)
K Class ($0.14795) ($0.06055) - ($0.08740)
A Class ($0.09888) ($0.03042) ($0.06847) -
BlackRock Event Driven Equity Fund C Class ($0.06076) ($0.01869) ($0.04207) -
Institutional Class ($0.11339) ($0.03488) ($0.07851) -
BlackRock Exchange Portfolio BlackRock Class ($16.48007) ($14.19003) ($2.29004) -
A Class ($0.77205) $0.07058 - ($0.84263)
BlackRock Global Equity Absolute Return Fund Institutional Class ($0.78856) $0.07208 - ($0.86064)
K Class ($0.79147) $0.07235 - ($0.86382)
A Class ($0.65594) - - ($0.65594)
. C Class ($0.55716) - - ($0.55716)
BlackRock Global Long/Short Credit Fund Institutional Class ($0.69507) - - ($0.69507)
K Class ($0.70435) - - ($0.70435)
A Class ($0.01754) ($0.01732) - ($0.00022)
. C Class ($0.01236) ($0.01214) - ($0.00022)
BlackRock GNMA Portfolio Institutional Class ($0.01918) ($0.01896) - ($0.00022)
K Class ($0.01942) ($0.01920) - ($0.00022)
A Class ($0.15078) ($0.08716) ($0.06362) -
Institutional Class ($0.24163) ($0.13967) ($0.10196) -
BlackRock Health Sciences Opportunities Portfolio K Class ($0.28008) ($0.16190) ($0.11818) -
R Class ($0.02211) ($0.01278) ($0.00933) -
Service Class ($0.13161) ($0.07607) ($0.05553) -
A Class ($0.14148) ($0.10925) - ($0.03223)
. . C Class ($0.07814) ($0.06034) - ($0.01780)
BlackRock High Equity Income Fund Institutional Class ($0.17526) ($0.13534) - ($0.03992)
K Class ($0.17628) ($0.13613) - ($0.04016)
. . | Class ($0.03359) ($0.03135) - ($0.00224)
BlackRock High Yield V.I. Fund IIl Class (50.03223) ($0.03000) - ($0.00224)
A Class ($0.02482) ($0.02417) ($0.00065) -
C Class ($0.01889) ($0.01824) ($0.00065) -
BlackRock Impact Mortgage Fund Institutional Class ($0.02677) ($0.02612) ($0.00065) -
K Class ($0.02716) ($0.02652) ($0.00065) -
R Class ($0.02282) ($0.02217) ($0.00065) -
A Class ($0.03845) ($0.03547) - ($0.00298)
C Class ($0.03287) ($0.02989) - ($0.00298)
BlackRock Income Fund Institutional Class ($0.04030) ($0.03732) - ($0.00298)
K Class ($0.04074) ($0.03776) - ($0.00298)
A Class ($0.03640) ($0.03386) - ($0.00254)
. . C Class ($0.02892) ($0.02650) - ($0.00242)
BlackRock Inflation Protected Bond Portfolio Institutional Class ($0.03956) ($0.03695) - ($0.00261)
K Class ($0.03937) ($0.03680) - ($0.00257)
A Class ($0.02476) ($0.01781) - ($0.00695)
BlackRock International Fund Institutional Class ($0.04814) ($0.03462) - ($0.01352)
K Class ($0.05334) ($0.03836) - ($0.01498)
. | Class ($0.22356) ($0.01719) - ($0.20637)
BlackRock International Index V.I. Fund IIl Class ($0.21071) ($0.00493) - ($0.20578)
BlackRock International V.I. Fund | Class ($0.07188) - - ($0.07188)
A Class ($0.06438) ($0.03843) - ($0.02594)
BlackRock LifePath ESG Index 2025 Fund Institutional Class ($0.07036) ($0.04442) - ($0.02594)
K Class ($0.07157) ($0.04563) - ($0.02594)
A Class ($0.06411) ($0.04143) - ($0.02267)
BlackRock LifePath ESG Index 2030 Fund Institutional Class ($0.07022) ($0.04755) - ($0.02267)
K Class ($0.07146) ($0.04879) - ($0.02267)
A Class ($0.05925) ($0.03898) - ($0.02027)
BlackRock LifePath ESG Index 2035 Fund Institutional Class ($0.06557) ($0.04530) - ($0.02027)
K Class ($0.06705) ($0.04679) - ($0.02027)
A Class ($0.05925) ($0.04246) - ($0.01679)
BlackRock LifePath ESG Index 2040 Fund Institutional Class ($0.06509) ($0.04830) - ($0.01679)
K Class ($0.06652) ($0.04973) - ($0.01679)
A Class ($0.05674) ($0.04401) - ($0.01273)
BlackRock LifePath ESG Index 2045 Fund Institutional Class ($0.06338) ($0.05065) - ($0.01273)
K Class ($0.06465) ($0.05192) - ($0.01273)
A Class ($0.05480) ($0.04367) - ($0.01112)
BlackRock LifePath ESG Index 2050 Fund Institutional Class ($0.06127) ($0.05014) - ($0.01112)
K Class ($0.06253) ($0.05141) - ($0.01112)
A Class ($0.05754) ($0.04373) - ($0.01381)
BlackRock LifePath ESG Index 2055 Fund Institutional Class ($0.06408) ($0.05027) - ($0.01381)
K Class ($0.06537) ($0.05156) - ($0.01381)
A Class ($0.05751) ($0.04516) - ($0.01235)
BlackRock LifePath ESG Index 2060 Fund Institutional Class ($0.05954) ($0.04719) - ($0.01235)
K Class ($0.06087) ($0.04852) - ($0.01235)
A Class ($0.05780) ($0.04368) - ($0.01412)
BlackRock LifePath ESG Index 2065 Fund Institutional Class ($0.06430) ($0.05018) - ($0.01412)
K Class ($0.06562) ($0.05151) - ($0.01412)
A Class ($0.06883) ($0.03738) - ($0.03145)
BlackRock LifePath ESG Index Retirement Fund Institutional Class ($0.07458) ($0.04312) - ($0.03145)
K Class ($0.07573) ($0.04428) - ($0.03145)
A Class ($0.07616) ($0.03016) - ($0.04600)
Institutional Class ($0.08554) ($0.03954) - ($0.04600)
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K Class ($0.08736) ($0.04136) - ($0.04600)
P Class ($0.07624) ($0.03024) - ($0.04600)
A Class ($0.07878) ($0.03512) - ($0.04366)
BlackRock LifePath Index 2030 Fund Institutional Class ($0.08855) ($0.04489) - ($0.04366)
K Class ($0.09048) ($0.04682) - ($0.04366)
P Class ($0.07874) ($0.03508) - ($0.04366)
A Class ($0.08198) ($0.03759) - ($0.04439)
BlackRock LifePath Index 2035 Fund Institutional Class ($0.09226) ($0.04787) - ($0.04439)
K Class ($0.09425) ($0.04986) - ($0.04439)
P Class ($0.08185) ($0.03746) - ($0.04439)
A Class ($0.08304) ($0.03933) - ($0.04371)
BlackRock LifePath Index 2040 Fund Institutional Class ($0.09367) ($0.04996) - ($0.04371)
K Class ($0.09581) ($0.05210) - ($0.04371)
P Class ($0.08282) ($0.03911) - ($0.04371)
A Class ($0.08424) ($0.04318) - ($0.04106)
BlackRock LifePath Index 2045 Fund Institutional Class ($0.09548) ($0.05442) - ($0.04106)
K Class ($0.09763) ($0.05657) - ($0.04106)
P Class ($0.08532) ($0.04426) - ($0.04106)
A Class ($0.08259) ($0.04469) - ($0.03790)
BlackRock LifePath Index 2050 Fund Institutional Class ($0.09412) ($0.05622) - ($0.03790)
K Class ($0.09631) ($0.05841) - ($0.03790)
P Class ($0.08238) ($0.04447) - ($0.03790)
A Class ($0.08395) ($0.04453) - ($0.03942)
BlackRock LifePath Index 2055 Fund Institutional Class ($0.09569) ($0.05627) - ($0.03942)
K Class ($0.09797) ($0.05855) - ($0.03942)
P Class ($0.08408) ($0.04466) - ($0.03942)
A Class ($0.07658) ($0.03700) - ($0.03958)
BlackRock LifePath Index 2060 Fund Institutional Class ($0.08677) ($0.04719) - ($0.03958)
K Class ($0.08875) ($0.04917) - ($0.03958)
P Class ($0.07636) ($0.03678) - ($0.03958)
A Class ($0.05436) ($0.02698) - ($0.02737)
BlackRock LifePath Index 2065 Fund Institutional Class ($0.06130) ($0.03393) - ($0.02737)
K Class ($0.06265) ($0.03528) - ($0.02737)
P Class ($0.05380) ($0.02643) - ($0.02737)
A Class ($0.06723) ($0.02742) ($0.03981) -
BlackRock LifePath Index Retirement Fund Institutional Class ($0.07574) ($0.03593) ($0.03981) -
K Class ($0.07742) ($0.03761) ($0.03981) -
P Class ($0.06737) ($0.02756) ($0.03981) -
A Class ($0.15107) ($0.01506) - ($0.13600)
C Class ($0.09459) - - ($0.09459)
BlackRock Mid Cap Dividend Fund Institutional Class ($0.18435) ($0.04835) - ($0.13600)
K Class ($0.19014) ($0.05414) - ($0.13600)
R Class ($0.12990) - - ($0.12990)
A Class ($0.04604) ($0.03115) - ($0.01490)
BlackRock Multi-Asset Income Portfolio ¢ CI?SSA ($0.03965) ($0.02497) = ($0.01488)
Institutional Class ($0.04816) ($0.03325) - ($0.01491)
K Class ($0.04850) ($0.03360) - ($0.01491)
A Class ($0.65890) ($0.03331) ($0.62559) -
BlackRock Natural Resources Trust C Class ($0.58993) - ($0.58993) -
Institutional Class ($0.71583) ($0.09024) ($0.62559) -
BlackRock Retirement Income 2030 Fund A CI?SSA ($0.52452) ($0.39236) = ($0.15215)
Institutional Class ($0.54166) ($0.40951) - ($0.13215)
BlackRock Retirement Income 2040 Fund A CI?SSA ($0.43994) ($0.40556) = ($0.03436)
Institutional Class ($0.45834) ($0.42398) - ($0.03436)
A Class ($0.01838) ($0.01082) - ($0.00756)
BlackRock Strategic Global Bond Fund, Inc. ¢ CI?SSA ($0.01507) ($0.00751) = ($0.00756)
Institutional Class ($0.01950) ($0.01194) - ($0.00756)
K Class ($0.01970) ($0.01214) - ($0.00756)
A Class ($0.19297) - - ($0.19297)
BlackRock Sustainable Advantage International Equity Fund Institutional Class ($0.20810) ($0.00994) - ($0.19816)
K Class ($0.21112) ($0.01300) - ($0.19812)
A Class ($0.10731) - - ($0.10731)
BlackRock Sustainable Advantage Large Cap Core Fund € Class ($0.03402) - = ($0.05402)
Institutional Class ($0.13260) ($0.02422) - ($0.10838)
K Class ($0.13736) ($0.02898) - ($0.10838)
A Class ($0.03420) ($0.00466) - ($0.02953)
BlackRock Sustainable Emerging Markets Equity Fund Institutional Class ($0.05444) ($0.02490) - ($0.02953)
K Class ($0.05874) ($0.02921) - ($0.02953)
R Class ($0.02676) - - ($0.02676)
A Class ($0.03096) ($0.02899) - ($0.00197)
BlackRock Sustainable Emerging Markets Flexible Bond Fund ¢ CI?SSA ($0.02661) ($0.02484) = ($0.00197)
Institutional Class ($0.03239) ($0.03042) - ($0.00197)
K Class ($0.03262) ($0.03065) - ($0.00197)
A Class ($0.03793) ($0.03629) - ($0.00164)
BlackRock Sustainable High Yield Bond Fund Institutional Class ($0.03974) ($0.03810) - ($0.00164)
K Class ($0.03989) ($0.03824) - ($0.00164)
A Class ($0.07945) ($0.06509) - ($0.01435)
BlackRock Sustainable International Equity Fund Institutional Class ($0.09275) ($0.07599) - ($0.01676)
K Class ($0.09553) ($0.07827) - ($0.01726)
BlackRock Sustainable U.S. Growth Equity Fund Institutional Class ($0.00385) $0.00101 - ($0.00486)
K Class ($0.00617) $0.00163 - ($0.00779)
A Class ($0.11561) ($0.11052) - ($0.00509)
BlackRock Sustainable U.S. Value Equity Fund Institutional Class ($0.12860) ($0.12294) - ($0.00566)
K Class ($0.13154) ($0.12575) - ($0.00579)
A Class ($0.36478) ($0.00495) - ($0.35983)
BlackRock Systematic Multi-Strategy Fund € Class ($0.29271) - = ($0.29271)
Institutional Class ($0.39351) ($0.03367) - ($0.35983)
K Class ($0.40536) ($0.04552) - ($0.35983)
BlackRock U.S. Impact Fund Institutional Class ($0.00882) - - ($0.00882)
K Class ($0.01441) ($0.00185) - ($0.01256)
A Class ($0.03018) ($0.02915) - ($0.00103)
BlackRock U.S. Mortgage Portfolio C Class ($0.02459) ($0.02356) - ($0.00103)
Institutional Class ($0.03213) ($0.03110) - ($0.00103)
A Class ($0.08855) ($0.01813) ($0.07042) -
iShares Russell Mid-Cap Index Fund Institutional Class ($0.09681) ($0.02638) ($0.07042) -
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K Class ($0.09817) ($0.02775) ($0.07042) -

A Class ($0.10616) ($0.02142) ($0.08474) -
iShares Russell Small/Mid-Cap Index Fund Institutional Class ($0.11498) ($0.03024) ($0.08474) -

K Class ($0.11676) ($0.03201) ($0.08474) -

A Class ($1.65777) ($0.33184) - ($1.32593)

G Class ($2.04850) ($0.72257) - ($1.32593)
iShares S&P 500 Index Fund Institutional Class ($1.94737) ($0.62144) - ($1.32593)

K Class ($2.02832) ($0.70239) - ($1.32593)

P Class ($1.65646) ($0.33053) - ($1.32593)

Service Class ($1.81175) ($0.48582) - ($1.32593)

A Class ($0.07593) ($0.01531) ($0.06062) -
iShares Total U.S. Stock Market Index Fund Institutional Class ($0.08739) ($0.02677) ($0.06062) -

K Class ($0.08954) ($0.02892) ($0.06062) -

A Class ($0.02238) ($0.01834) - ($0.00404)
iShares U.S. Aggregate Bond Index Fund Institutional Class ($0.02436) ($0.02032) - ($0.00404)

K Class ($0.02477) ($0.02073) - ($0.00404)

P Class ($0.02238) ($0.01834) - ($0.00404)
iShares U.S. Securitized Bond Index Fund Fund ($0.02490) ($0.01699) ($0.00791) -
Managed Account Series: BlackRock GA Disciplined Volatility Equity Fund Institutional Class (30.36313) ($0.00018) ~ ($0.36295)

K Class ($0.36606) ($0.00311) - ($0.36295)

Sincerely,

BlackRock Investments
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