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BlackRock.

December 4, 2023

Dear Shareholder,

100 Bellevue Parkway
Wilmington, DE 19809
Tel 302.797.2000
www.blackrock.com

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other
than the fund’s net income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual
amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be
subject to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these

distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-
7762. Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website

at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total

Proceeds from

Fund Share Class Distribution per| NetIncome the sale of Re“‘f" of
. capital
Share securities
BATS: Series S Portfolio Institutional Class ($0.03363) ($0.03277) - ($0.00086)
BATS: Series V Portfolio Institutional Class ($0.02987) ($0.02840) - ($0.00147)
A Class ($0.03825) ($0.03758) - ($0.00067)
C Class ($0.03462) ($0.03395) - ($0.00067)
BlackRock High Yield Bond Portfolio Institutional Class ($0.04008) ($0.03941) - ($0.00067)
K Class ($0.04077) ($0.04010) - ($0.00067)
R Class ($0.03695) ($0.03628) - ($0.00067)
Service Class ($0.03868) ($0.03801) - ($0.00067)
BlackRock High Yield V.I. Fund | Class ($0.03728) ($0.03688) - ($0.00040)
11l Class ($0.03597) ($0.03557) - ($0.00040)
A Class ($0.02407) ($0.02362) - ($0.00044)
C Class ($0.01872) ($0.01827) - ($0.00044)
BlackRock Impact Mortgage Fund Institutional Class ($0.02580) ($0.02535) - ($0.00044)
K Class ($0.02617) ($0.02572) - ($0.00044)
R Class ($0.02228) ($0.02183) - ($0.00044)
A Class ($0.04463) ($0.04420) - ($0.00043)
BlackRock Income Fund C ClAaSS. ($0.03936) ($0.03893) - ($0.00043)
Institutional Class ($0.04638) ($0.04595) - ($0.00043)
K Class ($0.04667) ($0.04625) - ($0.00043)
A Class ($0.04460) ($0.03603) - ($0.00857)
BlackRock Multi-Asset Income Portfolio C ClAaSS. ($0.03873) ($0.03017) - ($0.00856)
Institutional Class ($0.04659) ($0.03801) - ($0.00858)
K Class ($0.04697) ($0.03839) - ($0.00857)
BlackRock Retirement Income 2030 Fund A Cl?ss. ($0.52500) ($0.37552) - ($0.14948)
Institutional Class ($0.54166) ($0.39219) - ($0.14947)
BlackRock Retirement Income 2040 Fund A Cl?ss. ($0.39903) ($0.39592) - ($0.00311)
Institutional Class ($0.41671) ($0.41360) - ($0.00311)
A Class ($0.03224) ($0.02106) - ($0.01118)
BlackRock Sustainable Emerging Markets Flexible Bond Fund C Cliass. (80.03124) ($0.02005) — (80.01118)
Institutional Class ($0.03365) ($0.02246) - ($0.01118)
K Class ($0.03384) ($0.02266) - ($0.01118)
A Class ($0.03621) ($0.03571) - ($0.00050)
BlackRock U.S. Mortgage Portfolio C Class ($0.03101) ($0.03051) - ($0.00050)
Institutional Class ($0.03809) ($0.03759) - ($0.00050)
iShares U.S. Intermediate Credit Bond Index Fund Fund ($0.03240) ($0.03238) - ($0.00001)
iShares U.S. Intermediate Government Bond Index Fund Fund ($0.02132) ($0.02129) - ($0.00002)
iShares U.S. Long Credit Bond Index Fund Fund ($0.03956) ($0.03954) - ($0.00002)
iShares U.S. Long Government Bond Index Fund Fund ($0.02548) ($0.02546) - ($0.00002)

Sincerely,

BlackRock Investments, LLC
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