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February 2, 2024

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s
netincome. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and
sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on
tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762.

Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at
www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Total Proceeds from
Fund Share Class Distribution per| NetIncome the sale of Return of capital
Share securities
BATS: Series A Portfolio Institutional Class ($0.04800) ($0.04569) - ($0.00231)
BATS: Series C Portfolio Institutional Class ($0.03683) ($0.03671) - ($0.00012)
BATS: Series S Portfolio Institutional Class ($0.03356) ($0.03272) - ($0.00084)
A Class ($0.02598) ($0.02456) N ($0.00141)
C Class ($0.02064) ($0.01923) N ($0.00141)
BlackRock Core Bond Portfolio K Class ($0.02811) ($0.02669) - ($0.00142)
Institutional Class ($0.02770) ($0.02629) N ($0.00141)
R Class ($0.02421) ($0.02280) N ($0.00141)
A Class ($0.03810) ($0.03782) N ($0.00028)
C Class ($0.03436) ($0.03408) N ($0.00028)
BlackRock High Yield Bond Portfolio K Cl.ass' ($0.04070) ($0.04042) N ($0.00028)
Institutional Class ($0.04021) ($0.03993) - ($0.00028)
R Class ($0.03673) ($0.03645) N ($0.00028)
Service Class ($0.03863) ($0.03835) N ($0.00028)
BlackRock High Yield V.I. Fund | Class ($0.03922) ($0.03887) N ($0.00036)
Il Class ($0.03782) ($0.03746) N ($0.00036)
A Class ($0.04505) ($0.04475) ($0.00030) N
BlackRock Income Fund C Class ($0.03942) ($0.03912) ($0.00030) N
K Class ($0.04710) ($0.04680) ($0.00030) N
Institutional Class ($0.04698) ($0.04668) ($0.00030) N
A Class ($0.03098) ($0.03027) N ($0.00071)
Al Class ($0.03211) ($0.03140) N ($0.00071)
BlackRock Low Duration Bond Portfolio C Class ($0.02520) ($0.02449) N ($0.00071)
K Class ($0.03322) ($0.03251) N ($0.00071)
Institutional Class ($0.03282) ($0.03211) N ($0.00071)
R Class ($0.02900) ($0.02829) N ($0.00071)
A Class ($0.04555) ($0.03814) N ($0.00741)
BlackRock Multi-Asset Income Portfolio C Class ($0.03921) ($0.03181) N ($0.00740)
K Class ($0.04809) ($0.04067) N ($0.00742)
Institutional Class ($0.04766) ($0.04024) N ($0.00742)
BlackRock Retirement Income 2030 Fund A Cl.ass' ($0.60712) ($0.40528) N ($0.20185)
Institutional Class ($0.62500) ($0.42316) - ($0.20184)
BlackRock Retirement Income 2040 Fund A Cl.ass' ($0.48109) ($0.42834) N ($0.05275)
Institutional Class ($0.50000) ($0.44725) - ($0.05275)
A Class ($0.04560) ($0.04489) N ($0.00071)
BlackRock Sustainable High Yield Bond Fund Institutional Class ($0.04751) ($0.04680) - ($0.00071)
K Class ($0.04784) ($0.04713) N ($0.00071)
A Class ($0.02868) ($0.02237) N ($0.00631)
BlackRock Sustainable Low Duration Bond Fund Institutional Class ($0.03082) ($0.02451) - ($0.00630)
K Class ($0.03103) ($0.02472) N ($0.00631)
BlackRock Total Return V.I. Fund | Class ($0.03623) ($0.03459) N ($0.00164)
Il Class ($0.03315) ($0.03153) N ($0.00162)
Institutional Class ($0.00031) - ($0.00031) -
iShares Short-Term TIPS Bond Index Fund K Class ($0.00032) - ($0.00032) -
A Class ($0.00024) N ($0.00024) N
C Class ($0.02145) ($0.02131) N ($0.00014)
BlackRock Sustainable Advantage CoreAlpha Bond Fund KClass ($0.02913) ($0.02899) . ($0.00014)
A Class ($0.02694) ($0.02680) N ($0.00014)
Institutional Class ($0.02875) ($0.02861) N ($0.00014)
Diversified Fixed Income Fund K Cllass- ($0.04112) ($0.04098) ($0.00014) N
Institutional Class ($0.04290) ($0.04276) ($0.00014) -

Sincerely,

BlackRock Investments
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