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Fund Share Class Total 
Distribution per 
Share

Net Income Proceeds from 
the sale of 
securities

Return of 
capital

BATS: Series C Portfolio Institutional Class ($0.03029)              ($0.02998)              -                            ($0.00031)              
BATS: Series S Portfolio Institutional Class ($0.02873)              ($0.02774)              -                            ($0.00099)              
BATS: Series V Portfolio Institutional Class ($0.02529)              ($0.02496)              -                            ($0.00034)              

A Class ($0.02295)              ($0.02222)              -                            ($0.00073)              
C Class ($0.01764)              ($0.01691)              -                            ($0.00073)              
K Class ($0.02507)              ($0.02433)              -                            ($0.00073)              
Institutional Class ($0.02463)              ($0.02390)              -                            ($0.00073)              
R Class ($0.02119)              ($0.02046)              -                            ($0.00073)              
A Class ($0.04127)              ($0.03930)              -                            ($0.00197)              
C Class ($0.03628)              ($0.03431)              -                            ($0.00197)              
K Class ($0.04323)              ($0.04126)              -                            ($0.00197)              
Institutional Class ($0.04286)              ($0.04089)              -                            ($0.00197)              
I Class ($0.03428)              ($0.03348)              -                            ($0.00081)              
III Class ($0.03296)              ($0.03215)              -                            ($0.00081)              
A Class ($0.02487)              ($0.02474)              -                            ($0.00013)              
C Class ($0.01909)              ($0.01896)              -                            ($0.00013)              
K Class ($0.02712)              ($0.02699)              -                            ($0.00013)              
Institutional Class ($0.02672)              ($0.02659)              -                            ($0.00013)              
R Class ($0.02294)              ($0.02281)              -                            ($0.00013)              
A Class ($0.04345)              ($0.03533)              -                            ($0.00812)              
C Class ($0.03804)              ($0.02991)              -                            ($0.00812)              
K Class ($0.04566)              ($0.03754)              -                            ($0.00812)              
Institutional Class ($0.04527)              ($0.03715)              -                            ($0.00812)              
A Class ($0.05514)              ($0.05423)              -                            ($0.00091)              
C Class ($0.04690)              ($0.04603)              -                            ($0.00086)              
K Class ($0.05836)              ($0.05744)              -                            ($0.00092)              
Institutional Class ($0.05881)              ($0.05788)              -                            ($0.00093)              
A Class ($0.04698)              ($0.03354)              -                            ($0.01343)              
C Class ($0.04094)              ($0.02752)              -                            ($0.01342)              
K Class ($0.04943)              ($0.03599)              -                            ($0.01344)              
Institutional Class ($0.04903)              ($0.03558)              -                            ($0.01345)              
A Class ($0.09034)              ($0.02698)              -                            ($0.06336)              
C Class ($0.06384)              ($0.01907)              -                            ($0.04477)              
Institutional Class ($0.09901)              ($0.02957)              -                            ($0.06944)              
A Class ($0.52422)              ($0.39149)              -                            ($0.13273)              
Institutional Class ($0.54168)              ($0.40895)              -                            ($0.13272)              
A Class ($0.44013)              ($0.40167)              -                            ($0.03846)              
Institutional Class ($0.45836)              ($0.41990)              -                            ($0.03846)              
A Class ($0.02955)              ($0.02911)              -                            ($0.00044)              
C Class ($0.02567)              ($0.02523)              -                            ($0.00044)              
K Class ($0.03113)              ($0.03069)              -                            ($0.00044)              
Institutional Class ($0.03097)              ($0.03053)              -                            ($0.00044)              
A Class ($0.04000)              ($0.03801)              -                            ($0.00199)              
Institutional Class ($0.04178)              ($0.03979)              -                            ($0.00199)              
K Class ($0.04214)              ($0.04015)              -                            ($0.00199)              
A Class ($0.03239)              ($0.03206)              -                            ($0.00033)              
C Class ($0.02688)              ($0.02655)              -                            ($0.00033)              
Institutional Class ($0.03426)              ($0.03393)              -                            ($0.00033)              

Series: BlackRock High Yield Portfolio I Class ($0.02442)              ($0.02416)              -                            ($0.00027)              
Series: BlackRock U.S. Government Bond Portfolio I Class ($0.02800)              ($0.02788)              -                            ($0.00012)              

Sincerely,

BlackRock Investments

BlackRock Core Bond Portfolio

 100 Bellevue Parkway
Wilmington, DE 19809

Tel 302.797.2000
www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the fund’s net 
income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts and sources of 
the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes based on tax regulations. The 
Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. Representatives are 
available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.
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