100 Bellevue Parkway
Wilmington, DE 19809
Tel 302.797.2000
www.blackrock.com

BlackRock.

January 9, 2025

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 (the "1940 Act") requires notice to shareholders if the payment of distributions
includes capital gains with other sources such as the fund's net income or return of capital and the distributions were not previously
declared and announced as separate capital gain distributions. This notice is intended to satisfy the requirements under Section 19(a) of
the 1940 Act and Rule 19a-1, thereunder.

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes.
The actual amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its

fiscal year and may be subject to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that
will tell you how to report these distributions for federal tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at
1-800-441-7762. Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the

BlackRock Funds’ website at www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

Fund

Share Class

Total Capital Gain
Distribution per
Share

Accumulated Net
Realized
Gains/(Losses)

Unrealized
Appreciation/
(Depreciation) of
Portfolio Securities

BATS: Series | Portfolio

Great Pacific Class

$0.08624

($1,672,071)

($784,131)

BlackRock Credit Strategies Fund

A Class

| Class

J Class

U Class

W Class

$0.02815

($76,118,080)

($24,060,002)

BlackRock Diversified Fixed Income Fund

Institutional Class

K Class

$0.10582

($3,608,290)

($1,908,613)

BlackRock Dynamic High Income Portfolio

A Class

C Class

Institutional Class

K Class

$0.02937

($201,412,257)

$925,912

BlackRock Emerging Markets ex-China Fund

A Class

Institutional Class

K Class

$0.11495

($1,187,461)

$557,692

BlackRock High Yield Portfolio

A Class

C Class

Institutional Class

K Class

R Class

Service Class

$0.02838

($1,254,371,250)

$278,304,953

BlackRock LifePath ESG Index 2070 Fund

A Class

Institutional Class

K Class

$0.05517

($66,417)

($55,511)

BlackRock U.S. Insights Long/Short Equity Fund

A Class

Institutional Class

K Class

$0.02674

($891,534)

($187,193)

BlackRock U.S. Mortgage Portfolio

A Class

C Class

Institutional Class

$0.02038

($37,788,155)

($8,579,489)

Sincerely,

BlackRock Investments, LLC

NMO0125U-4147538-1/1






